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President Donald Trump and Iranian President Masoud Pezeshkian signed a now-expired Mem-
orandum of Understanding (MOU) on June 17, outlining terms to end the war and reopen the 
Strait of Hormuz over a 60-day period of further negotiations. However, on July 8, President 
Trump declared the MOU to be “over,” and both sides have resumed exchanging fire. JINSA 
continues to release regular updates about the conflict. The update below includes information 
since JINSA’s last update as of October 28 at 10:00 am ET. 
 

Iranian missiles and drones launched since July 7: At least 604 (0 on October 27–28) 

Brent Crude Oil Price: $115.27 a barrel as of 9:00 am ET (day range: $114.11–116.35)  

1. Overview 

⚫ The Wall Street Journal reported on October 28 that the United States warned several Gulf 
states to be ready for a brief, intensive military campaign against Iran that would be 
launched after the U.S. midterm elections. 

» The Journal also reported that the United States is deploying another Patriot air defense 
system to Israel from Texas, citing flight data and two officials familiar with the matter.  

» Another aircraft carrier strike group and Marine expeditionary unit are also on track to 
arrive in the Middle East next month. 

» U.S. officials told The Journal that American forces in the Middle East are replenishing 
munitions stocks and fighter aircraft are being readied for strikes. 

⚫ On October 27, President Donald Trump stated that the Iran war will end “whenever I want it 
to end.” 

» He remarked that it “would be very quick, but we have to have an end properly,” which 
would involve a “total statement” that Tehran would never gain a nuclear weapon. 

⚫ Reuters reported on October 27 that Iran war expenses reached over $47 billion, with over 
$29 billion needed to replenish munitions expended in the conflict and another more than $6 
billion required to replenish military equipment and “platform losses,” citing data from the 
Pentagon.  

» This total does not clearly include the cost of repairing damaged American bases in the 
region. 

» Previously, in July, Secretary of Defense Pete Hegseth estimated war costs at $37.5 bil-
lion. 

https://www.reuters.com/world/europe/trump-says-interim-accord-with-iran-end-war-is-over-2026-07-08/
https://jinsa.org/jinsa_report/iran-war-update-10-26-26/
https://www.bloomberg.com/quote/CO1:COM
https://www.bloomberg.com/quote/CO1:COM
https://www.wsj.com/world/middle-east/u-s-warns-gulf-of-possible-short-intense-renewal-of-iran-war-after-midterms-cd1a55e1?mod=hp_lead_pos1
https://www.cnbc.com/2026/10/28/us-iran-war-trump-hormuz-costs-centcom.html
https://www.reuters.com/world/middle-east/us-costs-iran-war-rise-over-47-billion-according-pentagon-estimate-2026-10-28/
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⚫ The combination of the war, naval blockade, and sanctions have caused Iran’s currency, the 
rial, to lose more than half its value in the past year, according to Reuters reporting from Oc-
tober 28. 

» In addition, Reuters reported that overall Iranian consumer prices have risen by over 90 
percent year-on-year; housing and utilities costs have risen by 38 percent year-on-year; 
and inflation now exceeds 73 percent. 

2. Diplomatic Engagement 

Iran 

⚫ On October 28, Reuters reported, citing an official briefed on negotiations, that Qatari medi-
ators presented Iran with a new proposal to end the war during talks in Tehran on October 
25, with an Iranian response expected by the end of the week. 

» A senior Iranian official subsequently denied receiving a new peace proposal, describing 
Qatar’s ideas as “unacceptable” and insisting that Tehran would show no flexibility on the 
nuclear issue. 

3. U.S., Israeli, and Arab Partner Operations 

Yemen 

⚫ On October 27, renewed fighting between Yemen’s Iran-backed Houthis and Saudi-backed 
government forces near the Bab el-Mandeb Strait reportedly killed at least 97 combatants, 
including 63 Houthi operatives and 34 pro-government troops. 

» The Houthis claimed to have repelled a Saudi-backed offensive using ballistic missiles 
and heavy weapons, while Houthi military sources reported dozens of Saudi airstrikes 
targeting Mayyun Island, Dhubab, and Mocha. Pro-government forces claimed to have 
made territorial gains amid the fighting. 

» Additionally, Yemen’s government forces insisted they launched around 1,382 strikes 
against Houthi targets on October 27, including Houthi fighters, their weaponry, and mili-
tary vehicles.  

4. Iranian and Proxy Operations 

Iraq 

⚫ On October 27, Al Arabiya reported that air defenses at the American embassy in Baghdad 
intercepted two drones, but that the origin of the projectiles is unknown. 

Maritime 

⚫ On October 28, the United Kingdom Maritime Trade Operations (UKMTO) Center an-
nounced that several sources reported seeing “suspicious small craft operating in the vicinity 
of merchant vessels” in the Gulf of Aden.  

» According to one of the reports UKMTO received, the incident involved “a green and 
blue boat with two ladders and one hook with 9 persons onboard.” 

» UKMTO has yet to confirm whether the Houthis or pirates are responsible for the inci-
dent.  

⚫ On October 27, the Iranian Navy’s public relations office announced that “a rogue oil tanker 
that switched off its tracking systems” caught fire and suffered damage after striking naval 
mines while “attempting to pass through a prohibited and unsafe area east of the Strait of 
Hormuz.” 

https://www.reuters.com/world/middle-east/iranians-cut-essentials-put-dreams-hold-as-war-hit-economy-bites-2026-10-28/
https://www.reuters.com/world/asia-pacific/qatari-mediators-present-iran-with-new-deal-end-war-official-says-2026-10-28/
https://www.cbsnews.com/live-updates/iran-war-donald-trump-qatar-mediators-new-proposal-end-war/#post-update-47d20125
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-ab6fe356
https://www.timesofisrael.com/liveblog_entry/yemens-houthis-say-they-repelled-advance-by-saudi-backed-forces-near-bab-el-mandeb-strait/
https://www.arabnews.com/middle-east/yemens-army-accuses-houthis-of-mutilating-bodies-of-fallen-soldiers-3008577
https://x.com/AlArabiya_Brk/status/2115051764411929018
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-b8f60704
https://x.com/UK_MTO/status/2115414800930906450
https://x.com/UK_MTO/status/2115414800930906450
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-5f09724a
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» The office added that “the Strait of Hormuz is unsafe and closed to rogue ships and ves-
sels attempting to pass through without coordination.”  

⚫ On October 26, UKMTO announced that several third-parties reported that a vessel 63 nau-
tical miles southeast of Al-Faw, Iraq, was on fire.  

Outside the Middle East 

⚫ On October 27, the United Kingdom’s Crown Prosecution Service announced that it charged 
two British nationals for their suspected role in planning a terror attack on Britain’s RAF Fair-
ford Air Base—which hosted U.S. Air Force B-1 and B-52 strategic bombers during Opera-
tion Epic Fury—on behalf of Iranian agents. 

Saudi Arabia 

⚫ On October 27, the Houthis announced that one of their ballistic missiles struck Saudi Ara-
bia’s Ras Tanura refinery, sparking fires at the facility.  

» That same day, the Houthis claimed to have fired ballistic missiles that struck two military 
transport aircraft at King Khalid Air Base in Khamis Mushait and Najran Airport, and an-
nounced that their forces successfully attacked Abha International Airport in southwest-
ern Saudi Arabia.  

⚫ On October 27, Yemen’s Saudi-led coalition shot down three Houthi ballistic missiles target-
ing Saudi Arabia’s Eastern Region.  

⚫ On October 26, the Saudi-led coalition shot down three drones flying over Riyadh and 
southern Saudi Arabia.  

Yemen 

⚫ On October 28, an unnamed Aden police official announced that “a Houthi missile targeted 
the area under Saudi forces’ control inside the perimeter of Aden airport,” reportedly for the 
second time that day. 

» The announcement came after Houthi military spokesman Yahya Saree urged occupants 
to leave the airport in Aden “due to the presence of a military cargo plane belonging to 
the Saudi enemy transporting weapons to kill the sons of the Yemeni people.”  

⚫ On October 27, Yemeni Armed Forces spokesman Col. Majed Al-Nuzaili accused Houthi 
fighters of mutilating the bodies of government troops. 

» According to Al-Nuzaili’s X account, a hospital in Taiz received the bodies of troops who 
were burned by liquid chemicals, had their limbs broken, and faces wounded.  

5. Threats, Condemnations, and Statements from Iranian and Proxy Officials 

⚫ On October 28, Iranian Foreign Minister Abbas Araghchi posted on X that the “Devastating 
impact on int’l markets of any Israel-instigated military misadventure in Persian Gulf region 
remains [a] major concern for both gas suppliers and consumers.” 

⚫ On October 27, Secretary of Iran’s Supreme National Security Council Dr. Mohsen Rezaee 
posted on X, “America has not brought security to any country in the region, and Washing-
ton’s inability to provide security guarantees has become evident.” 

» He added, “Security in West Asia must originate from within the region itself, and any for-
eign intervention must be prevented.” 

⚫ On October 27, Houthi political bureau member Mohammed Ali al-Houthi announced that 
Egypt’s recent declaration of support for Saudi Arabia constitutes the country declaring war 
against Yemen.” 

https://x.com/UK_MTO/status/2114772558897881563
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-a5b62803
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-d65d267c
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-7f1a33bc
https://www.timesofisrael.com/liveblog_entry/saudi-led-coalition-reports-interception-of-houthi-ballistic-missiles/
https://www.timesofisrael.com/liveblog_entry/saudi-arabia-says-it-intercepted-three-drones-over-riyadh-southern-regions/
https://www.timesofisrael.com/liveblog_entry/houthis-fire-missile-at-yemens-aden-airport-for-2nd-time-today-police-source-says/
https://www.timesofisrael.com/liveblog_entry/iran-backed-houthis-call-for-immediate-evacuation-of-yemens-aden-airport/
https://www.arabnews.com/middle-east/yemens-army-accuses-houthis-of-mutilating-bodies-of-fallen-soldiers-3008577
https://x.com/araghchi/status/2115355174604525953
https://x.com/ir_rezaee/status/2115001760720756796
https://www.timesofisrael.com/liveblog_entry/houthi-official-says-egypt-declares-war-with-vote-to-okay-military-support-for-saudis/
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6. International Response 

⚫ On October 28, the Associated Press reported that Russian government and military satel-
lites are helping the Iran-backed Houthis accurately target sites in Saudi Arabia. 

» According to the Associated Press, citing a private geospatial company’s investigation of 
roughly 40 attacks on Saudi Arabia, there is “a 100 percent match between [Russian] 
satellite activities and [Houthi] strikes.”  

» The Associated Press reported that Russian satellite information is also being used by 
Iranian proxies in Iraq to target Saudi energy infrastructure, including the East-West 
Pipeline. 

⚫ On October 28, Russia’s state nuclear company, Rosatam, announced that it would increase 
the number of workers at Iran’s Bushehr nuclear power plant to 200 personnel. 

» Rosatam had evacuated hundreds of personnel from the facility after the start of the war 
in February. 

⚫ On October 27, International Atomic Energy Agency (IAEA) Director General Rafael Grossi 
claimed during a United Nations Security Council meeting that “since June 2025, we have 
not identified any activity to repair or reconstruct any of the facilities damaged in the military 
attacks of 2025 and 2026.” 

» However, during the meeting, Grossi also called on Iran to grant IAEA inspectors access 
to the country’s nuclear sites as it has not verified Tehran’s highly enriched uranium 
stockpile since the 12-Day War in June 2025. 

» Grossi invited Tehran to cooperate with the IAEA “without any further delay to clarify out-
standing safeguards questions and to give the IAEA the information and access the 
agency requires, so that it can verify all relevant facilities and material, as is Iran’s legal 
obligation.” 

⚫ On October 27, Presidents Vladimir Putin and Masoud Pezeshkian met at the Gas Exporting 
Countries Forum Summit in Moscow, where they “discussed expanding political, economic, 
trade and energy cooperation, including joint projects in the oil and gas sectors,” according 
to a readout from the Iranian government. 

⚫ On October 26, Egypt’s parliament authorized President Abdel Fattah el-Sisi to take “all nec-
essary measures” to support Saudi Arabia’s defense against Yemen’s Houthis.  

⚫ On October 26, a Kuwaiti court handed the death sentence to three men accused of espio-
nage for Iran and joining Hezbollah, for planning to assassinate Kuwait’s First Deputy Prime 
Minister and Interior Minister Sheikh Fahad Al-Yousef. 

7. JINSA Resources 

⚫ Ari Cicurel, Iran Escalates Before U.S. Midterm Elections, October 19, 2026 

⚫ LtGen Michael Groen, USMC (ret.) and Sarah Havdala, “Iranian Cyber Operations,” 
RealClearDefense, October 17, 2026 

⚫ John Hannah and Rena Gabber, “Iran ‘Blew the Hell Out of Bahrain’ — And Trump’s Gulf 
Strategy With It,” The Washington Examiner, October 12, 2026 

⚫ Lt Gen Thomas Bergeson, USAF (ret.), LTG Karen Gibson, USA (ret.), LtGen Sam Mundy, 
USMC (ret.), and MajGen Robert Sofge, USMC (ret.), “How to Keep the Houthis Out of the 
Red Sea,” The National Interest, October 5, 2026 

⚫ Ari Cicurel, Resupply Israel to Deter Iran and Protect U.S. Forces, September 23, 2026 

⚫ VADM Jeff Trussler, USN (ret.) and Sarah Havdala, The US Needs an Information-Warfare 
Strategy for Iran — And Beyond, September 21, 2026 

https://www.timesofisrael.com/russian-satellites-help-irans-allies-strike-saudi-arabia-data-and-officials-say/
https://www.timesofisrael.com/liveblog_entry/russias-state-nuclear-corporation-says-will-increase-staff-at-irans-bushehr-plant/
https://www.timesofisrael.com/liveblog_entry/iran-hasnt-attempted-to-repair-nuclear-facilities-damaged-in-us-and-israeli-strikes-iaea-chief/
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-93248ad6
https://x.com/Iran_GOV/status/2115121683581612237?s=20
https://www.reuters.com/world/middle-east/egypt-approves-military-support-saudi-arabia-after-houthi-attacks-escalate-2026-10-26/
https://www.cbsnews.com/live-updates/iran-war-trump-us-diplomacy-oil-prices-strait-of-hormuz/#post-update-793f9f40
https://jinsa.org/jinsa_report/iran-escalates-before-midterm-elections/
https://www.realcleardefense.com/cyber-warfare/articles/iranian-cyber-operations-2026-10-17
https://www.washingtonexaminer.com/op-eds/4761617/us-navy-persian-gulf-iran-hormuz/?srsltid=AU7gw4W8pVJK2fP0MBIxYkegkTKm3sw0bhj261Phxs19gVJ5XsGtukVM.
https://www.washingtonexaminer.com/op-eds/4761617/us-navy-persian-gulf-iran-hormuz/?srsltid=AU7gw4W8pVJK2fP0MBIxYkegkTKm3sw0bhj261Phxs19gVJ5XsGtukVM.
https://jinsa.org/how-to-keep-the-houthis-out-of-the-red-sea/
https://jinsa.org/how-to-keep-the-houthis-out-of-the-red-sea/
https://jinsa.org/jinsa_report/resupply-israel-to-deter-iran-and-protect-us-forces/
https://breakingdefense.com/2026/09/the-us-needs-an-information-warfare-strategy-for-iran-and-beyond/
https://breakingdefense.com/2026/09/the-us-needs-an-information-warfare-strategy-for-iran-and-beyond/
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